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Objective and Investment Policy 
For full investment objective and policy details, please refer to the 

“Investment Objective” and “Investment Policies” sections of the Fund’s 

supplement. 

Definitions: 

Equities: common and preferred stocks (shares with no voting rights that 

typically pay fixed dividends),  

ERS and Other Equities: investment funds and exchange traded funds 

(limited to 10% of NAV), Warrants and Rights, real estate investment 

trusts, instruments which provide exposure to a company in another 

jurisdiction through a securities market outside of that jurisdiction, and 

preferred or debt securities which can be converted into a fixed amount of 

common stock.  

FDI: a derivative contract between two or more parties whose value 

depends on the rise and fall of the relative value/price of a referenced 

underlying asset. 

TRS: total return swaps (an FDI where one party makes payments based 

on a set rate and the other makes payments based on the performance of 

the underlying asset. It allows the receiving party to gain exposure and 

benefit from a reference asset without actually owning it). 

Warrants and Rights: the right to purchase securities (usually shares) 

from the issuer at a specific price within a specific time frame. 

The Fund seeks to achieve capital growth by targeting positive returns in all 
market conditions. 

The Fund primarily invests in a globally-diversified range of listed Equities. 
The Fund may also invest in ERS and Other Equities.  

The Fund will simultaneously take long (benefitting the Fund when the 
security rises in value) and short (using FDI to benefit the Fund when the 
security falls in value) positions on listed equities and the Investment Manager 
will adjust the long and short exposures of the Fund with a view to reducing 
fluctuations in the Fund’s net asset value.  

The Fund may use FDI, including TRS, for hedging efficient portfolio 
management and investment purposes. The use of FDI may introduce 
leverage into the Fund. 

The Fund’s investments are not expected to have a bias to any one sector. 
The Investment Manager selects the Fund’s investments where analysis 
shows an asset to be overvalued (for short positions) or undervalued (for long 
positions), and provide an opportunity for the Fund to benefit. 

Any income or gains of the Fund (net of expenses) will be accumulated and 
reinvested into the net asset value of the Fund. 

Investors may invest, switch and redeem their shares on any day on which 
the banks in Dublin are open for business. 

Recommendation: The Fund is intended to serve as a medium term 
investment option.  

The Fund is in category 5 as assets it holds have historically been subject to 

moderate to high levels of price fluctuation. The category shown is not 

guaranteed and may change over time. It is based on simulated historical 

data and may not be a reliable indication of future circumstances. The lowest 

category does not mean a risk free investment. 

The Fund is exposed to additional risks not captured by the risk indicator 
including, without limitation: 

Equities Risk: the values of Equities are subject to changes in the issuing 
company’s financial condition and overall market and economic condition 
as well as market perception. 

FDI and Leverage Risk: in addition to Counterparty Risk, FDI may fluctuate 

in value rapidly and leverage embedded in FDI may cause losses that are 

greater than the original amount paid for the relevant FDI. 

Counterparty Risk: a party with whom the Fund contracts for securities 

may fail to meet its obligations (e.g. fail to settle an FDI) or become 

bankrupt, which may expose the Fund to a financial loss. 

Operational Risk: human error, system and/or process failures, 

inadequate procedures or controls may cause losses to the Fund. 

Currency Risk: when the Fund invests in non-Euro denominated 
assets, a devaluation of the asset's currency relative to the Euro will 
lead to a reduction in the value of the Fund. Currency hedging may not 
be successful in mitigating such effects. 

Class Currency Risks (Representative Classes):  There can be no 
guarantee that currency hedging will be successful in mitigating the 
effects of currency fluctuations on non-Euro classes. 

Liquidity Risk: the Fund may have difficulty buying or selling certain 
securities readily which may have a financial impact on the Fund. 

These risk factors are not exhaustive. Please review the “Risk 

Factors” sections in the prospectus and supplement. 

 

Risk and Reward Profile 

Key Investor Information 

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you 

understand the nature and the risks of investing in this Fund.  You are advised to read it so you can make an informed decision about whether to invest. 

SABRE GLOBAL OPPORTUNITIES FUND (the “Fund”) 
Class I EUR Shares (ISIN: IE00BDC4SS42) 

A Fund of Independent UCITS Platform (Ireland) ICAV (the “ICAV”) 

Management Company: Prodigy Capital Partners LLP 

Lower risk 

Potentially lower reward 

Higher risk 

Potentially higher reward 

1 2 3 4 5 6 7 

http://www.investopedia.com/terms/r/reference_asset.asp
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Charges  

ONE-OFF CHARGES TAKEN BEFORE OR AFTER YOU INVEST 

Entry Charge None 

Exit Charge None 

This is the maximum that might be taken out of your money before it is 
invested or before proceeds of your investments are paid out. 

CHARGES TAKEN FROM THE CLASS OVER A YEAR 

Ongoing Charges 2% 

CHARGES TAKEN FROM THE CLASS UNDER CERTAIN SPECIFIC 
CONDITIONS 

Performance Fee 15% of the amount by which the Fund’s net 
asset value exceeds the previous highest net 
asset value achieved (“High Water Mark”). No 
performance fee is paid if the High Water 
Mark is not exceeded in the performance 
period (each calendar quarter). As the Class 
has not yet sold shares, there was no 
performance fee in 2016. 

 
 

 

The charges paid are used to pay the costs of running the Fund, 
including the costs of marketing and distribution. These charges 
reduce the potential growth of your investment. 

The ongoing charge figure shown is an estimate as the Class has 
not yet sold shares as at the date of this document. This figure may 
vary from year to year.  It excludes performance fees and portfolio 
transaction costs other than entry and exit charges for investing in 
other investment funds (where relevant). The Fund's annual report 
for each financial year will include detail on the exact charges made.  

More detailed information on charges can be obtained from the 
Fund's prospectus available at the registered office of the Fund and 

on the following website: www.independentucits.com 

Past Performance  

Depositary: The Depository is RBC Investor Services Bank, S.A. Dublin 
Branch.  

Investment Manager: Sabre Fund Management Limited 

Further Information: Further information on the Fund (including the Fund 
supplement as well as the current prospectus and the most recent 
financial statements which are prepared for the ICAV as a whole), as well 
as information on other share classes of the Fund and other sub-funds of 
the ICAV are available at www.independentucits.com, from the ICAV’s 
registered office or the Management Company in English free of charge. 

Umbrella Fund: The Fund is a sub-fund of the ICAV, an open-ended 
umbrella Irish Collective Asset-Management Vehicle with segregated 
liability between sub-funds, established under the laws of Ireland. This 
means that the assets and liabilities of each sub-fund, including the Fund, 
are segregated by law and assets of one sub-fund cannot be used to pay 
the liabilities of other sub-funds of the ICAV.  

Liability Statement: The Management Company may be held liable 
solely on the basis of any statement contained in this document that is 
misleading, inaccurate or inconsistent with the relevant parts of the 
Prospectus for the ICAV or Supplement for the Fund. 

Remuneration Policy: details of the Management Company’s 
remuneration policy, including all required elements, are available at 
www.independentucits.com and a paper copy is available free of charge 
on request. 

 

Liability Statement: The Management Company may be held liable 
solely on the basis of any statement contained in this document that 
is misleading, inaccurate or inconsistent with the relevant parts of the 
Prospectus for the ICAV or Supplement for the Fund. 

Tax Legislation: The Fund is subject to Irish tax laws, which may 
have an impact on the personal tax position of the investor. Please 
speak to an adviser for further information. 

Share Prices: The net asset value per share, as well as the 
subscription price and redemption price, may be obtained at the 
registered office of the Fund: 4th Floor, One George’s Quay Plaza, 
George’s Quay, Dublin 2, Ireland.   

Switching Shares: 
Shareholders have the right to convert all or part of their shares of 
any class in the Fund into shares of another existing class in the 
Fund or another sub-fund of the ICAV provided solely on the basis 
they meet the eligibility requirements.  

Representative Share Class: This document is a representative 
key investor information document for other share classes issued by 
the Fund, namely all accumulating Hedged  Class I GBP, Class I 
USD, Class I CHF, Class I NOK, Class I SEK and Class I DKK 
Shares. Information about these share classes can be obtained from 

the Administration or the Investment Manager. 

 

The Class has not yet had one full calendar year of performance. As such, there is insufficient data to provide a useful indication of past 

performance to investors.  

The ICAV and the Fund are authorised in Ireland and regulated by Central Bank of Ireland. Prodigy Capital Partners LLP is authorised and 
regulated in UK by the Financial Conduct Authority. This key investor information is accurate as at 13 January 2017. 

Practical Information  

http://www.thornburg.com/

